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TO HAVE AND TO HOLD all and singular the said premises unto the Morteagee, 1t>'1{uif3.~t§‘?»rs ﬁn'ag\:ly_us'

forever.

The Mortgagor covenants that he is lawfully scized of the premises hercinabove desernibed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or vncumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgavor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and sgainst the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

L. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as mxdified or extended by mutual agreement in writing.

2. That this mnortgage shall secure the Mortgagee for such further cums as mav be advaneasd hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that a1l sumns so advanced shall bear interest
at the sane rate as the Mortgage debt and shall be payable on denmand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing. the Mortgagee may at any time, without nolice or consent. make anv agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereafter erected on the morteaced property insured
as v be roired from time to tone Ty the Mortzagee against loss by e and other hazards, casmalties and
continge ncies in ~such anonnts and for <uch periods as may be required by the Morteas e and will pay promptly,
when due-. any pramings o snch insarasce provision for paviment of which has pot heen inade hereinhetore, All
insnrance shadl be carried i companies appraved e the Mortzazee and the policies and ronewals thereof shall
be held by the Mortracee and loove attachied the reto Joss pavable clinses in tover of and o tonm acecptadle to
the Mortcaree, i event of Toss Maorteacor wilt cive omediate noticoe T ol to the Mortaaoee, who may make
proof of Tosa if pot made prompt!v iy Mortoceor aid vach insirance coonpany concorned iy herehy anthorized
and directed to pake pavinent tor cach Toss directhy to the Morteasce natead of to the Mortzavor and Morteacee
jointly.ancd the fnvarance procoeds or any part thereot oy e applicd by the Morteace e at its option cither to the
reduction of the indelteduess horehy coourod ot the rostoration or repair of the property dlonaaed. o event
of forechiome of thas vorte e ar other tractor of title to the Murtaeed property i extinguishnent of the
indebtedness secnrad hercbas b pradit title and oot of the Mortaasor inand to any insurance policies then
in force shall pass to the purchiceor or Zrantee

3. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
gool repair, and. in the case of a construction loan. that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may. at its option. enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mostgagee mayv require the maker, co-muker or endorser of anv indebtedness secured hereby to
carry life insurance upon Limself in a sum suflicient to payv all sums secured by this mortgage, designating the
Mortgagee as bencficiary thereof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may. at its option. pav said preminms. and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That. tozether with, and in addition to, the monthilv pavinents of principal and interest payable under the
tenns of the note secured Lereby, he will pay to the Mortoagee. on the first day of each month, until the indebted-
ness sccured hereby is paid in full, 2 sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance preininms, as estimated by the Mortzagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiumns and public assessients, the Mortgagee may at its option, payv said items and charge all advances there-
tor to the oworteece de bt The o meeth v coorons pavments soill not hear mterest to the moiteazon s

5. That Le hereby assigns all the rents, issues, and profits of the morteaced premises from and after any de-
fault hereunder, and should legal procecdings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits. who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
jssues, and profits. toward the payvment of the debt secured hereby.

9. Thut. at the option of the Morteagee, this mortgaze shall become due and payable forthwith if the Mort-
gagor shall convey away said wmorteaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagaor, or.in the case of a construction loan, if the Morteagor
shall permit work on the project to become and remain interrupted for a perind of fifteen (15) days without the
written consent of the Mortgagee.

0. It is agreed that the Mortzagor shall hold and enjoy the premises above conveyed until there is a default
under this mortzape o in the note secured hereby. It is the true meaning of this instrment that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgagze, and of the note «ecured hereby,
thut then this mortgace shall be utterly null and void; othierwise to remain in fuoll force and virtue, If there is a
default in wnv of the tenms. conditions or covenants of this mortgave, or of the note secured hereby, then, at the
option of the Morteagee. all <ums then owing by the Morteagor to the Morteazee shall hecone immediately due
and pavable and this mortgaze may be foreclosed. Should any teadd proceedings he instituted for the foreclosure
of this morteace. or should the Morteagee Fecome a party to anv suit involving this Maortace or the title to the
premises dosaiibed hereing or shonld the debt secured hereby or any part thercot he place in the Lands of

Able attcrnes’s foes bl thoreapon bocome due and pavable immcdiately or on dom o) e the optien of the
Motteazee, g a pat of the dobt secared thereby, and maey be recovered snd collected Borennder,
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